
Financial institutions frequently face payment returns and the risk of fraud due to incorr
information being attached to a transaction. This can result in significant delays, as acc ve to be 
manually validated before the process can be completed. Treasury departments
resources investigating what caused the return in the first place. It’s for these reasons t der 
payments can end up taking up over a week and costing 10% of the total transaction am



J.P Morgan has invested millions of dollars into developing blockchain technology to st s-border 
payments and make them cheaper and faster. Our work has revealed that a key obstacl ack of 
accurate data being transferred alongside a transaction; to resolve this, we created Liin an℠.





Liink is a peer-to-peer blockchain network that facilitates the fast, accurate sharing of p ted 
information. By using applications built on Liink, banks and financial institutions are abl icate with 
each other quickly and securely, filling in any data gaps there may be with a payment. 






Pre-validate account details in near real-time




Confirm is one of the first applications to launch on Liink. It is a simple but powerful too s 
companies to pre-validate account information before they transfer funds. A participant an inquiry 
to the Liink network to verify data elements such as account owner name, account stat action 
activity. For example, they can use Confirm to validate a first-time beneficiary, or a new or that is 
receiving a high-value payment.





Responding participants may verify whether the information in the inquiry is accurate in e. 
Information providers are compensated for making data available, incentivizing the par key 
benefit when compared to legacy systems-- where companies have to provide data in o e it. 






Reduce delays and fraud


 


In short, Confirm potentially reduces the risk of payment returns and high fees caused ccount 
details. Not only does this facilitate more straight-through-processing, it also reduces o sts, while 
providing a better experience for customers. Confirm may also add an extra layer of se  fraud, as 
institutions can check before sending a transaction that the intended beneficiary match nt owner. 



Finally, Confirm offers a way for banks and financial firms to monetize their data assets e an 
additional revenue stream. 





A J.P Morgan evaluation of high-value cross-border payments in 2020 revealed that the  the 
industry to cut processing delays by 3-4 days, and reduce additional costs by millions o firm 
plays a major role in realizing these savings, by validating account data globally with sp y, and 
security. Confirm is easy to use and offers multiple integration options and, importantly t network-
agnostic and can be used for payments of any size. 






For more information on Confirm and the other applications available on the Liink Netwo tact J.P. 
Morgan here.













Confirm: Accelerate transactions 
processing with global account validation


CONFIRM PAYMENTS

1 ft.com, July 2020. ‘Cross-border payment systems have been neglected for too long.’ Available at: https://www.ft.com/cont
e1de-4812-b214-b350cbb7d046. Accessed March 2021. 

This material was prepared exclusively for the benefit and internal use of the JPMorgan client to whom it is directly addressed (including such clie “Company”) in 
order to assist the Company in evaluating a possible transaction(s) and does not carry any right of disclosure to any other party.  In preparing this ied upon and 
assumed, without independent verification, the accuracy and completeness of all information available from public sources or which was provide  of the Company 
or which was otherwise reviewed by us.  This material is for discussion purposes only and is incomplete without reference to the other briefings p .  Neither this 
material nor any of its contents may be disclosed or used for any other purpose without the prior written consent of JPMorgan.



J.P. Morgan, JPMorgan, JPMorgan Chase and Chase are marketing names for certain businesses of JPMorgan Chase & Co. and its subsidiaries , “JPMC”). 
Products or services may be marketed and/or provided by commercial banks such as JPMorgan Chase Bank, N.A., securities or other non-bankin PMC entities.  
JPMC contact persons may be employees or officers of any of the foregoing entities and the terms  “J.P. Morgan”, “JPMorgan”,  “JPMorgan Chase s used herein 
include as applicable all such employees or officers and/or entities irrespective of marketing name(s) used.  Nothing in this material is a solicitatio duct or service 
which would be unlawful under applicable laws or regulations.



Products, investments or strategies discussed herein may not be suitable for all parties. Neither JPMorgan nor any of its directors, officers, emplo incur in any 
responsibility or liability whatsoever to the Company or any other party with respect to the contents of any matters referred herein, or discussed a rial. This 
material is not intended to provide, and should not be relied on for, accounting, legal or tax advice or investment recommendations.  Please consu  accounting or 
investment advisor concerning such matters.



Not all products and services are available in all geographic areas. Eligibility for particular products and services is subject to final determination b liates/
subsidiaries.  This material does not constitute a commitment by any JPMC entity to extend or arrange credit or to provide any other products or n reserves the 
right to withdraw at any time. All services are subject to applicable laws, regulations, and applicable approvals and notifications. The Company sh cific restrictions 
and limitations under the laws of its own jurisdiction that may be applicable to the Company due to its nature or to the products and services refer
Notwithstanding anything to the contrary, the statements in this material are not intended to be legally binding.  Any products, services, terms or o
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than in respect of confidentiality) are subject to the terms of separate legally binding documentation and/or are subject to change without notice. 
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