List of Payment Purpose Code

Note: This is not a full list of payment purpose codes published by Bank of Korea but these are frequently used.
This is not an official translation from Bank of Korea, but this translation is to help remitters to understand what payment purpose
codes are required for their inbound and outbound payments from/to Korea.

1) Incoming Payment Purpose code (For Payments from Overseas to Korea).

g:;;peose Purpose Description in Korean Purpose Description in English
Exports
MNHETYUAl EqsE02 Advance payment for trade of goods before customs
10101 ol Al Al B byl ¢ clearance (excluding Newbuilding Ship and Marine
o—l_(n_l—jlc—)nk_ ES OHoEtll OI—(EI) EqUIpment)
AISATHAl ERaE D Payment for trade of goods after shipment with customs
10103 o4 A A a1 =1l obAd clearance (excluding Newbuilding Ship and Marine
o—l_(n_l—jlc—)nk_-l = OHoEtll OI—(EI) EqUIpment)
AMSAE=3OdHIAl Enpas=rl 3
10104 OJIOADIOA_' D?’ = ;f 12 Payment for trade export after delivery of Newbuilding Ship
dr(d=d R sl Fad]) and Marine Equipment
10201 MUSFUA T8 5 Advance payment for trade of goods without customs
(BAFSTE)Ua I+ clearance (Intermediary Trade)
10202 AMESFTHUA FSa Payment for trade of goods after shipment without customs
TE(BARYTE )UHE I clearance (Intermediary Trade)
AP EZurAl B E01 2% Advance payment for trade of goods without customs
10203 (g'l_j_:oﬁ:o,:',_c ;EHO:LI_ OI\E clearance (Case when a resident delivers goods which is
—=T= = e produced outside Korea to a foreign country)
) Payment for trade of goods after shipment without customs
10204 Alzs5adal 288 =2 clearance
(=A== E g (Case when a resident delivers goods which is produced outside
Korea to a foreign country)
Advance payment for trade of goods without customs
10205 A SaEA FE8 =2 clearance (Case when a resident produced the goods
(ZUYAE=:)tHE g domestically and transferred to another domestic resident, but
the payment is made from a non-resident)
Payment for trade of goods after shipment without customs
= 5 clearance
AlSATOHIAl DED A%
10206 Rk o Te= TE (Case when a resident produced the goods domestically and
(Buel=4+2)H3 g%
= = < transferred to another domestic resident, but the payment is
made from a non-resident)
Other Trades
10299 |t +=22d g g Other Export Related payments
AMESFTUA ST HHER
20103 of A Returned payments of Import after Customs Clearance
o T
AMMESFT LA ST SR
20101 of ~ Returned payment of Import before Customs Clearance
o T
20299 7|Ef siotE olF BHEE G5 Payment of Other Import related return
10901 FoAnAS(5 M=20|5t 2~MHzeH) | Trade Related payments equal or less than USD5,000
Travel
30101 7k g A Studying Abroad Related Expense
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30201 ATk ofl Business Trip

30203 =g, IXNLE S 7|Erdgto{ General Travel such as Tour, Visiting Relatives and etc.

30301 ofdll YM=E Travel Agency Fee

30901 048H (5 X2 0|5t 7 2)) L?Svteriéilaijtg%g?(gggfe for the payment amount equal or
Transport

31101 adIst= Air Cargo Fare

31102 o &tst=2 Maritime Cargo Fare

31201 =012 22 Air Passenger Fare

31301 SHAFS 4 = ChRY 5 Eﬁglenglelz I\R/’\?;?éerzyci':tgol\élégtrle Transport Operation such as

31302 st 24 x| 5} gﬁ?wjgsils;? (t;cAir Transport Operation such as Fuel,

31303 off Atz atd| Marine Operation Expenses

31304 st 2etdt| Airline Operation Expenses

31999 i 3 &3 olee J|EtRS Other Transport except for Marine and Air
Insurance

32101 M EHHA L EEE Life Insurance Fee

32106 |l EEAct EHE Long-term Accident Insurance Fee

32199 JIEIEE At HE = Other Insurance Fee

32201 MEHE Re-insurance Fee

32301 2= Insurance Claim Payment

32302 MEHF Re-insurance Claim Payment

Other Expenses

33301 A= 04 O A} Interest on the loan by Government or Public Organization

34101 QMW= HH| Diplomatic Corps Expense

35101 7| s elE AR} ure o3 Wag.e payment for long-term (over 1 year) employed
outside Korea

35102 Eb7| sh el IRy} Bte ol Wag_e payment for short-term (less than 1 year) employed
outside Korea

35103 S = Property Rent (Non-refundable)

35201 FEMH|A =R (T2 =) Financial Service Fee (Bank Receipt)




FEMEA FFE(FUHH[ 2 . . . .
35202 Afl)-l |2 S5 Financial Service Fee (Non-bank Receipt)
T 7T
35302 SMrTE, Hd+T2 S Brokerage Commission, Agency Fee, Rebate, etc.
35401 1 AZDS| SfeEHE AN Cost for Overseas Plant Construction over 1 year
35503 1dolste] U ZBE A Cost for Domestic Plant Construction within 1 year or less
than 1 year
35602 A oz F Purchase / Sale of Trademark Rights
35701 53 ABE Patent Fee
35702 2 Ol8BR Fee for using Trademark Rights
A , . . . .
35703 Thoj R (= Afo| =) AL 2 Fee for Business Rights, Selling Rights (Franchise)
35704 MASHE 2 ClAIel A= Fee for using Business Process and Design
35705 o8k . oAlLlE RAK[AIE AIRE Royalty of Intellectual Property Rights related to Sound and
Image Purchase/Sale
35699 7| X AR AFA o2t = Purchase / Sale of Other Intellectual Property Rights
35799 7|BF XA A ALEE Royalty of Other Intellectual Property
35801 2 IZE| pe AMu[A Service Related to Computer accessories, device,
development, and advice etc
o o ~ Computer and Computer Devices maintenance and system
HEE 29X Mu|A
35802 aFE FAZT Ml disaster recovery
35803 HEH Z23H jZiZ Computer Program Purchase/Sale Price
AREHAZEO & X[AZHAHH | Fee for using Intellectual Property related to Computer
35804 o
AMER Software
35805 H Y MHSEE Postage and Commerce Transmission Fee
35806 = Ald| Tele Communication Expense
35808 EMAEH] Book / Newspaper Fee
35899 JIEF HEMZ A|A Fee for other computer services like Web Search, Portal
Service, Database Service, etc.
35901 ZHZH| Invitation Cost
35902 HMAlE], Mlo|utdy] Exhibition, Seminar Expense
=% - st - &5z =278 . . , .
35903 Mz A = Music/Movie/Broadcast Program Production Service
35904 =g - g4 2 Ao of 2t F | Purchase/Sale of Audio & Video related Right
35905 WM Online education service (T.V, Internet, etc) fee
35906 S| MH|A Medical Service
35008 252 Al 9 of JPA{H[ A Service Related to Cultural Heritage Sites, Artifacts, Sports,
and Lottery
35999 7|Et 23 2EMH|A Other Service Related to Leisure




36001 21| Advertisement Fee
36002 2EMAIS JHEHH| Products Exhibition Opening Expense
36003 A|ZEZ=AL, O{E AL MH[A Market Research, Public Opinion Research Service
36004 HEAMH[A Legal Service
36005 3[A, SIALAL & MFAB[A Accounting, Auditing and Tax Service
36006 AMEMH[A Consulting Service
36007 PR (Public Relations) A{H|A PR (Public Relations) Service
36008 AT A R&D (Research and Development) Service
36009 AF M| A Architectural Service
36010 AR H MH[A Engineering Service
36011 atst 3 J|EF 7S AMH|A Science and other Technology Service
36013 S AL - HfFAMHIA Agriculture, Forestry, Fishery Service
Other Business Service (Talent Deployment, Translation,
J|E} AP AMH|A o ;
36015 |EF AteiAfe] Building Cleaning, Real Estate, etc)
36016 HLEAtZkel Mu[A 7t Service Fee Between Affiliates
Operating Funds of a Domestic Branch of a Foreign
XS AARZ (R .
36101 =HxE g (371) Company (maturity of over 1 year)
Operating Funds of a Domestic Branch of a Foreign
XA dAX=Z (2h2 .
36102 =HxE gets (271) Company (maturity of less than 1 year)
36103 TU AR MXH| 3 JRX SH| Establishment and Maintenance Cost for local liaison office
36110 Sajel o7} Cost from Breach of Contract, Damages and
Compensation
o A Maintenance or Repair Service on Ship, Airplane,
X MH|A
36117 FAZ A2 Machinery, Equipment, etc.
36199 BN EE8Y) Other Services related payment
37102 MALS gl AAL RE A2 Cu§t9ms Duty Payment, VAT. Property Tax Payment for
Building & Land
Ordinary Tax for Earned Income, Financial Income (e.g
37103 25, XA Sofl cist ZAN| Interest), Capital Profit (profit margin on purchase and
sale), Penalty or fines issued by government etc.
37106 X B o x Government Aid or Contribution to International

Organization

Unilateral tran

Other Unilateral transfer to non-profit Organization

37203 sl G2 chd| 2 7| Ef o2y

37216 Hioda|chrl o] AL oM Az Unilateral transfer of Relief fund to non-profit Organization

37217 Hiodz|ch e 7|22 oM AHal Unilateral transfer of Donation to non-profit Organization
Unilateral transfer of subscription receipt to non-profit

37218 H|F2| et o 3lH| Q4= o XA eH Organization
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Other Unilateral transfer to religious organization

37204 S| zkel 7|ef oM,
37220 Zwr|eel At oMo Unilateral transfer of Relief fund to religious organization
37221 =m7|2e| 7|22 oM Az Unilateral transfer of Donation to religious organization
Unilateral transfer of subscription receipt to religious
37222 Sur| ke 3| g4 o2y organization.
Unilateral transfer to individual (Family, Relatives,
37205 7Helel of &7 ey Friends, etc) or Gifts except for Studying abroad and
Training
Ga|H el (7H AL AtE ) 2 Gift to profit-making Corporation Including individual
37210 :
o™ el businesses.
37901 Z=of 2 J|EN5 M 0|5t A0HH ) ?gto%r_Others for the payment amount is equal or less USD
Investments
33101 SHo|= A EXF Bl ubujoia Fore.ign direct investment related dividend payment
receipts
HQR™EX A =1} g Receipts of excessed Dividend agaipst (foreign) equity.
33102 H ApH| CH shares purchased for overseas FDI investment or receipts
ce=TeH of dividend against liquidating FDI
IHZIL (A=A XY FAI Y Interest payment on the loan that Korea companies
33104 Zgh ol siAYFA7| ol o st (including Foreign Direct Invested corporates) lend to the
&2 ol &t overseas direct invested company
33210 =R\ H (L EHEH) 0|k} Interest.payments against mid-long term bond (purchased
by Foreign Investor
35104 714 - MdH| S LU= Leasing service (Machine or equipment. Etc.)
35501 1 AZe FUEHE AN Cost for Domestic Plant Construction over 1 year
Return Receipts
R5605 of ojutme XA ojoltfD ui Returned receipt of R&D related copyright purchase
payment.
R5801 AFE B Mu|A HEES Returned receipt of Computing related service charges
R6008 o7 Tl JfurA{H|A HiL Returned receipts of R&D and Development Service
charges
R6015 7|BF AtEAHIA BHE Returned receipts of other business service charges
R6016 HLALZ el MU|A 7} HEES Returned receipts of affiliates business service charges




2) Outgoing Payment Purpose code (For Payments from Korea to Overseas)

ggl;liose Purpose Description in Korean Purpose Description in English
Imports
10101 ARETEAl Ealsol 12 X2 Advance payment for trade of goods before customs
clearance
10103 AFS ST UAl Ensoa X2 Payment of trade import after shipment with customs
clearance
10201 AMUSF LA TS5 T Advance payment for trade of goods without customs
(BAFYs U= Xa clearance (Intermediary Trade)
10202 AMESFUA FSE T Payment of trade of goods after shipment without customs
(BAFYs U= Xa clearance (Intermediary Trade)
MNFHET YAl BED 2o Advance payment of trade of goods without customs
10203 (o] Zol4ol)th 2 X2 clearance (Case when a resident imports raw material from
= rrE/AE e foreign country and produce products outside Korea)
) Payment for trade of goods after shipment without customs
10204 Alzsads 282 ¢ clearance
(Zode 2 X2 (Case when a resident imports raw material from a foreign
country and produce goods outside Korea)
AFM & Z2urAl 23 2o Advance payment for trade of goods without customs
10205 (Zyelzso) g2 &2 clearance (Case when goods received domestically from
——=TH= = = resident, but payment of goods need to be paid to a non-resident.)
Payment of trade of goods after shipment without customs
10206 Alzsada 288 ¢ clearance
(Ful=re)tig g% (Case when goods received domestically from resident, but
payment of goods need to be paid to a non-resident.)
Other Trades
10299 7|Et =edatH tiF X2 Other Import Related Payment
MESFTUA SHTEUHT SR
20103 Xr; = T Returned payment of Export after Customs Clearance
=
20299 et =2aH iz BEE XS Payment of Other Export related return
Travel
30201 HEFA ol Business Trip
Transport
31101 gIzE2Y Air Cargo Fare
31102 o dat=2 ¢ Maritime Cargo Fare
31201 =012 22 Air Passenger Fare
31303 off Atz etd| Marine Operation Expenses
31999 i 3 &3 olee J|EtRS Other Transport except for Marine and Air
Insurance
32101 MyEHAL EE Life Insurance Fee
32199 JIEtEE A EHE Other Insurance Fee




Foreign Direct Investments

33101 2=l &Y FEAL 2E APt F Foreign direct investment related dividend payment.
33102 2| Z ol & H EAL e =1t gl foreign direct investment related excessed dividend
A EE payment or dividend payment against liquidating FDI
ARSI ESESE SN o foa Rl . .
33104 Q| FOIRIFEX P02 e Lr:)tﬁqre:;payment against loan from parent direct invested
Ateld Ol pany:
33105 U X| & el Zitoledg current net income generated by Branch in Korea
= - o =| = Interest payment against KRW mid-long term (a year +)
HI|MAH(HEESH)OIX ;
33210 S87IA (2=t JoIxt bond purchased by Foreign Investor
33301 SSAHE O A} Interest on a loan by Government or Public Organization
U7 (2A=FARTHEX7 A
Z3}) 9 Interest payment against the long term (a year +) loan from
33302 o Zl R E X170 0 2 Hefof the overseas direct invested company to Korean
R companies.
ZI|Xtd & Ol At
U7 (=&Y FAT | Interest payment against long term (a year+) Loan from
33303 Z3H o A LAZRES either Korea Company (FD invested Corporate included) to
| Xl 2 o X} offshore affiliates vice versa
I (LAZAXY FRT S Interest payment against short term Loan from either Korea
33306 Z3H o A LAZRES Company (FD invested Corporate included) to offshore

Eh7|xtl = Of At

affiliates vice versa

Other Business Services

35104 714 - MdH| S L= Leasing service (Machine or equipment. Etc.)
35201 ZEMH|A =R (2 +F) Financial Service Fee (Bank Receipt)
35202 ngoj,\lil)_'"r (ol 2 Financial Service Fee (Non-bank Receipt)
—o T
35302 M=, Hd++2 S Brokerage Commission, Agency Fee, Rebate, etc.
35701 53 ABE Patent Fee
35702 2 Ol8BR Fee for using Trademark Rights
™ : : : : ,
35703 Toj R (= Afo| =) Al 2 Fee for Business Rights, Selling Rights (Franchise)
35704 MAEH ORI A= Fee for using Business Process and Design
35705 S8k oAlmE RARAIE AR R Royalty of Intellectual Property Rights related to Sound and
Image Purchase/Sale
35799 7|EF XA LA ALER Royalty of Other Intellectual Property.
. Service Related to Computer accessories, device,
35801 AFE 23 My|A development and advice etc
= o A Computer and Computer devices maintenance and system
HEE X My A
35802 aFE FAZF Muls disaster recovery
35803 AFE ZE23Y 2= Computer Program Purchase/Sale Price
AFEHLZEQOf & X[AIR|AHA Fee for using Intellectual Property related to Computer
35804 o
AMER Software




35806 = Ald| Tele Communication Expense
35808 EAMAZH| Book / Newspaper Fee
35901 ZEH4H] Invitation Cost
35902 HMAlS|, Mo|utAs| Exhibition, Seminar Expense
35904 =8 - gak oA AHezlel ozt Z | Purchase/Sale of Audio & Video related Right
35905 WM Online education service (T.V, Internet, etc) fee
36001 21| Advertisement Fee
36003 A|EZEAL, O{EXAL AMH|A Market Research, Public Opinion Research Service
36004 HEAH[A Legal Service
36005 3[A, SIALAL & MFAB[A Accounting, Auditing and Tax Service
36006 AMEME[A Consulting Service
36007 PR (Public Relations) A{H|A PR (Public Relations) Service
36008 AT A A R&D (Research and Development) Service
36009 HASEMH| A Architectural Service
36010 AR H MH[A Engineering Service
36011 atst 3 J|EF 7l AMH|A Science and other Technology Service
soots | 16t sl Qs oisnese senvee Tt epiyment. Tariton
36016 HLEALZES| MH[A CHTt Service Fee Between Affiliates
36106 IR AR sfela Eenp;zt:ic?t(;?fgﬁgrl;?reign Company branch's capital reduction
36107 KA A2 ngﬁf?éité%nisfégrgas after liquidating the business
Netting Payment based on the Filing to Korea Regulator for
36111 2SS A A KM Netting (Only applicable to the case that the beneficiary is a
DDA client of JPMCB Korea)
112 | & A (e pep) (Receabio and Payable related 1o Trade)
o119 |4 st (motat 1e e e o o e
soiie | e s imetoie e e e
36117 | FAIZFMI2 Machinery. Equipment, ate. T e
37102 AARS Gl AL TR A2 Customs Duty Payment, VAT. Property Tax Payment for

Building & Land

Unilateral transfer




37203 HlG2| et el ZIEF o] 7 2y Other Unilateral transfer from non-profit organization.

37216 Hld2|cta o] EERFE 0| & Umlatfarall transfer of Relief fund from non-profit
organization.

37217 HlP2|chdl e 7| &5 o &7 z) Unilateral transfer of Donation from non-profit organization.

37918 Hlodz|chyle| Blu|el2 of A e Unilat_erall transfer of subscription payment from non-profit
organization.

37204 S| zte| Z[Et oM ey Other Unilateral transfer from religious organization.

37220 ool FSAF oM AHE Unilateral transfer of relief fund from religious organization.

37221 Suwr|ge| 7|25 o|dHel Unilateral transfer of donation from religious organization.

37292 Z=my| el sH|d< o X2 Unilateral transfer of subscription payment from religious

organization.

Overseas Loan

=ANY FA 2I|¥ 9
SHAA DAL, of 2/ A Y FAL7| & 2

Long term Loan (a year +) from Foreign direct invested

51102 N o - = company in Korea to overseas affiliates or repayment of

of 2l A B Aol et ZzIti=(1 e principals to the loan.

=1})

R ES S EEETIESESESA]

D219 2 H A A Short term Loan (a year -) from Foreign direct invested
51105 1o =l E X721 0| 39| H 2 Ao company in Korea to overseas affiliates or repayment of

N . N principals to the loan.
gt el &(1 dolsh)
= Purchase the overseas parent company's equity shares or
2[ZAL FAEX o ;

53301 ol 2l PEAFA repatriation of the funds due to its settlement

AT AFA7|H0| 2= AXFFAL Long term Loan (5 year +) from the parent company
61101 BI|He 2 HE affiliates (to Foreign direct invested company in Korea) or

| Rl (5 A0 AN) 2 FZAbsE repayment of principals of the loan.

BERE S S EEEIESFSE SN

21del s A AL AL, Long term loan (1 year +) from the parent company's
61105 IS ESES BN S fuafe] affiliates (to Foreign direct invested company in Korea) or

Sl QAL AR EE{ 2] A7 Xl repayment of principal of the loan

(1Axm}) lgatst

R ES S ICETIESESESN]

271l s AA LA}, Short term loan (1 year -) from the parent company's
61108 IS ESES BN S fuafe] affiliates (to Foreign direct invested company in Korea) or

sholAE AR R el 7| te)
(1 lolsh) @l Fatet

=0 o

repayment of principal of the loan

Repatriation of Investments

Foreign investment in equity capital shares or repatriation

Qo|=Zol X|BEX
65101 =el A FA of foreign investment in equity capital.
FAHBAEE S5HRl = /=2 | Foreign investment in equity capital shares without a
65202 SHEX_FA(XZ) FAHAF2 securities investment account or repatriation of foreign
3|4 investment in equity capital.
EANMEAY S St 2=l &Y Exchange traded derivatives investment with foreign
65204 ToeeAes Ange. 1t with Tor
DM ALE EXE| 4 securities investment account or repatriation of it.
NR FreeWon
66101 HAHFAte| A, & EHAE 3 Transfer funds to/from Non-Resident Freewon, KRW Trust,

sy Ysa

KRW Won Account after FX Trade from or to other CCY




