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Pet owners often consider 
their pets to be family 
members, deserving of the 
same care and consideration 
we would extend to our 
human loved ones.

While many people plan for the care of their 
spouses and children in their estate planning, 
it’s equally important to ensure that pets are 
well taken care of when their owners are no 
longer able to provide for them. A pet trust 
can help to address this need, providing peace 
of mind that your furry, feathered or scaly 
companions will continue to receive the care 
and attention they deserve.

A pet trust is a legal arrangement that allows 
you to set aside funds specifically for the care 
of your pets after your death or incapacity. 
It provides a detailed plan for their care 
according to your wishes and designates 
someone to oversee and manage the trust’s 
assets for the benefit of your pets.

You’ll need to work with an estate planning 
lawyer, and you’ll want that lawyer to have 
experience drafting pet trusts.

What is a Pet Trust?
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Trustee and 
caregiver

Trustee: You appoint a trustee to manage the trust’s assets and ensure that 
the funds are used according to your instructions. This person or institution is 
responsible for handling the financial aspects of the trust.

Caregiver: In addition to the trustee, you designate a caregiver who will provide 
daily care for your pets, including feeding, medical attention, and other needs. 
This ensures that there is a clear plan for who will look after your pets. If you 
name different people as trustee and caregiver, be aware of the potential for 
conflict between your caregiver and your trustee, and try to include specific 
instructions to the trustee to ensure that your wishes are carried out.

Detailed 
Instructions

Care Requirements: The trust should include detailed instructions on how your 
pets should be cared for, including dietary preferences (down to a particular 
brand of food), medical needs, exercise routines, and any special considerations.

Living Arrangements: Specify where you would like your pets to live, whether 
it’s in their current home, with a designated caregiver, or in a specific type 
of environment. If it’s in their current home, consider whether you need to 
compensate the caregiver for moving or other expenses they might incur—and 
whether you want to do so in the context of this trust or separately.

Funding 
the Trust

Financial Provisions: The amount of money you allocate to the trust should 
be sufficient to cover food, veterinary care, grooming, and other expenses for 
the remainder of their lives—and final disposition (burial or cremation, and any 
service you might wish for them to have) for when they pass away.

Investment Strategy: Consider how the trust’s assets will be managed and 
invested to ensure they remain adequate to meet your pets’ needs over time. Will 
you fund the full amount of expected expenses, or will you rely on investment 
growth as well?

Legal 
Considerations

Duration of Trust: A pet trust can remain in effect for the lifetime of your pets 
or for a specified period. In some jurisdictions, pet trusts may have a maximum 
duration, so it’s important to understand local laws.

Enforcement: Ensure that the trust is legally binding and that there are 
mechanisms in place to address any potential disputes or mismanagement. 
Regular legal reviews can help maintain the trust’s compliance with evolving laws 
and regulations. 

What should you include in your Pet Trust?
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Ensured Continuity of Care: A pet trust provides a 
structured plan for your pets’ care, reducing uncertainty 
and ensuring that their needs are met consistently.

Peace of Mind: Knowing that your pets will be cared for 
according to your wishes can bring peace of mind. 

Flexibility and Control: A pet trust allows you to tailor 
your instructions to meet your pets’ specific needs, 
offering a level of control that general estate planning 
tools may not provide.

Legal Protection: A pet trust is a legally enforceable 
document, which means that the terms of the trust 
can be upheld in court if necessary. This offers extra 
security against possible conflicts or improper handling.

Consult an Estate Planning Attorney: It’s crucial 
to work with an attorney who specializes in estate 
planning—and who is familiar with pet trusts—to 
ensure that your pet trust is properly drafted and 
legally valid. They can help you customize the trust to 
suit your needs and make sure you understand how 
your wishes will be put into practice.

Choose the Right Trustee and Caregiver: Select 
individuals or institutions that you trust to manage the 
trust and provide care for your pets. Discuss your plans 
with them to ensure they are willing and able to take 
on these responsibilities—and revisit your selections if 
circumstances change (e.g., your first choice caregiver 
moves out of state or becomes incapacitated).

Draft Detailed Instructions: Provide comprehensive 
instructions on your pets’ care, including their health 
needs, preferences, and any special requirements. 
This will help guide the trustee and caregiver in making 
informed decisions.

Fund the Trust: Determine the amount of money 
needed to cover your pets’ care and arrange for these 
funds to be placed into the trust. Consider potential 

Benefits of a Pet Trust

How to set up a Pet Trust

future expenses and inflation when setting the trust 
amount. Do you want to put the full amount into the 
trust, or will you rely on asset growth to fund some of 
the expenses?

Review and Update: Regularly review and update your 
pet trust to reflect any changes in your pets’ needs or 
circumstances, your fiduciaries’ (trustee and caregiver) 
circumstances, and to adapt to changing economic 
conditions. This can help to ensure that the trust 
remains relevant and effective over time.

Bottom line
A pet trust is a valuable tool for ensuring that 
your beloved fur babies receive the care and 
attention they deserve after you are no longer 
able to provide for them. By setting up a pet 
trust, you can create a clear plan for their care, 
appoint trusted individuals to manage the trust, 
and allocate funds to cover their needs.

Consulting with an estate planning attorney and 
carefully considering your wishes and your pets’ 
requirements will help you create a robust and 
effective pet trust, offering you peace of mind 
and ensuring your furry friends are well cared 
for in the future.

A J.P Morgan advisor can work with you to 
help identify the important people to care for 
your pet and to oversee the trust and guide 
you through the process of setting up a pet 
trust, as well as to help manage the assets in 
the trust.
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Important 
Information
JPMorgan Chase & Co. and its affiliates do not provide tax, legal or accounting 
advice. This material has been prepared for informational purposes only, and is 
not intended to provide, and should not be relied on for, tax, legal or accounting 
advice. You should consult your own tax, legal and accounting advisors before 
engaging in any transaction. This material is for information purposes only, and 
may inform you of certain products and services offered by J.P. Morgan’s wealth 
management businesses, part of JPMorgan Chase & Co. (“JPM”). The views and 
strategies described in the material may not be suitable for all investors and are 
subject to investment risks. Please read all Important Information. 

GENERAL RISKS & CONSIDERATIONS. Any views, strategies or products discussed 
in this material may not be appropriate for all individuals and are subject to 
risks. Investors may get back less than they invested, and past performance is 
not a reliable indicator of future results. Asset allocation/diversification does not 
guarantee a profit or protect against loss. Nothing in this material should be relied 
upon in isolation for the purpose of making an investment decision. You are urged 
to consider carefully whether the services, products, asset classes (e.g. equities, 
fixed income, alternative investments, commodities, etc.) or strategies discussed 
are suitable to your needs. You must also consider the objectives, risks, charges, 
and expenses associated with an investment service, product or strategy prior to 
making an investment decision. For this and more complete information, including 
discussion of your goals/situation, contact your J.P. Morgan representative. 

NON-RELIANCE. Certain information contained in this material is believed to 
be reliable; however, JPM does not represent or warrant its accuracy, reliability 
or completeness, or accept any liability for any loss or damage (whether 
direct or indirect) arising out of the use of all or any part of this material. No 
representation or warranty should be made with regard to any computations, 
graphs, tables, diagrams or commentary in this material, which are provided 
for illustration/reference purposes only. The views, opinions, estimates and 
strategies expressed in this material constitute our judgment based on current 
market conditions and are subject to change without notice. JPM assumes no 
duty to update any information in this material in the event that such information 
changes. Views, opinions, estimates and strategies expressed herein may differ 
from those expressed by other areas of JPM, views expressed for other purposes 
or in other contexts, and this material should not be regarded as a research 
report. Any projected results and risks are based solely on hypothetical examples 
cited, and actual results and risks will vary depending on specific circumstances. 
Forward-looking statements should not be considered as guarantees or 
predictions of future events. 

Nothing in this document shall be construed as giving rise to any duty of care 
owed to, or advisory relationship with, you or any third party. Nothing in this 
document shall be regarded as an offer, solicitation, recommendation or advice 
(whether financial, accounting, legal, tax or other) given by J.P. Morgan and/
or its officers or employees, irrespective of whether or not such communication 
was given at your request. J.P. Morgan and its affiliates and employees do not 
provide tax, legal or accounting advice. You should consult your own tax, legal and 
accounting advisors before engaging in any financial transactions. 

Legal Entity and Regulatory Information. J.P. Morgan Wealth Management 
is a business of JPMorgan Chase & Co., which offers investment products and 
services through J.P. Morgan Securities LLC (JPMS), a registered broker-dealer 
and investment adviser, member FINRA and SIPC. Insurance products are made 
available through Chase Insurance Agency, Inc. (CIA), a licensed insurance agency, 
doing business as Chase Insurance Agency Services, Inc. in Florida. Certain 
custody and other services are provided by JPMorgan Chase Bank, N.A. (JPMCB). 
JPMS, CIA and JPMCB are affiliated companies under the common control of 
JPMorgan Chase & Co. Products not available in all states.

Bank deposit accounts and related services, such as checking, savings and bank 
lending, are offered by JPMorgan Chase Bank, N.A. Member FDIC.

This document may provide information about the brokerage and investment 
advisory services provided by J.P. Morgan Securities LLC (“JPMS”). The agreements 
entered into with JPMS, and corresponding disclosures provided with respect to 
the different products and services provided by JPMS (including our Form ADV 
disclosure brochure, if and when applicable), contain important information 
about the capacity in which we will be acting. You should read them all carefully. 
We encourage clients to speak to their JPMS representative regarding the nature 
of the products and services and to ask any questions they may have about the 
difference between brokerage and investment advisory services, including the 
obligation to disclose conflicts of interests and to act in the best interests of our 
clients.

J.P. Morgan may hold a position for itself or our other clients which may not be 
consistent with the information, opinions, estimates, investment strategies or 
views expressed in this document.  JPMorgan Chase & Co. or its affiliates may 
hold a position or act as market maker in the financial instruments of any issuer 
discussed herein or act as an underwriter, placement agent, advisor or lender to 
such issuer. 
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