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Talk to your J.P. Morgan Representative about timely tax-planning ideas. 

Sources: J.P. Morgan calculations, JCT, U.S. Social Security Administration, Tax cuts and Jobs Act of 2017, Rev. Proc 2022-38.
1The income tax rate is imposed on taxable income of the amounts shown in this row; the long-term capital gains tax rate is also based on taxable income; the threshold for the 0.9% Medicare surtax is wage income; and 
the threshold for the 3.8% tax on net investment income is based on modified AGI. 
2 Note that employers will begin to withhold when an employee’s income reaches $200,000 even if the employee and his or her spouse would not reach the $250,000 threshhold; the additional tax collected can be claimed 
as a credit on the couple’s joint return. 
3The OASDI tax is not imposed on wages above $160,200, although the tax is imposed on the wage income of each member of a couple, if applicable, so a couple could pay up to $19,864.80 on income of $320,400 if each 
of them made at least $160,200.

J.P. Morgan Wealth Management is a business of JPMorgan Chase & Co., which offers investment products and services through J.P. Morgan Securities LLC (JPMS), a registered broker-dealer and investment advisor, member 
FINRA and SIPC. Annuities are made available through Chase Insurance Agency, Inc. (CIA), a licensed insurance agency, doing business as Chase Insurance Agency Services, Inc. in Florida. Certain custody and other services are 
provided by JPMorgan Chase Bank, N.A. (JPMCB). JPMS, CIA and JPMCB are affiliated companies under the common control of JPMorgan Chase & Co. Products not available in all states.   PROD-19-1203-02
J.P. Morgan and its affiliates and employees do not provide tax, legal or accounting advice. This material has been prepared for informational purposes only, and is not intended to provide, and should not be relied on, 
for tax, legal, or accounting purposes. You should consult your own tax, legal and accounting advisors before engaging in any financial transactions. 
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Social Security tax  
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If your income
in 2023 is:1 

Married, filing jointly1 Filing singly1
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(3.8% Medicare surtax)




