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J.P. Morgan Donor Advised Fund

A donor-advised fund that empowers your philanthropy to support worthy causes around the world

EXPANDING YOUR PHILANTHROPY’S REACH
The true mission of philanthropy is to help others.

The J.P. Morgan Donor Advised Fund is offered in conjunction
with National Philanthropic Trust and provides you with a
customized and flexible way to manage your philanthropy
while growing your assets for charitable giving.

Opening a J.P. Morgan Donor Advised Fund provides you with
the opportunity to claim an immediate tax deduction, gives
you time to thoughtfully select charitable organizations to
support, and simplifies your grantmaking.

Working with J.P. Morgan empowers your philanthropy to do more

Simple ©

Donor

« May be able to claim an immediate tax
deductiont

+ Customize your DAF by naming your fund,
if you choose

BENEFIT: BENEFIT:

- Animmediate tax deduction may help offset
taxable income and capital gains! Advisor

« Remain anonymous, if you so choose

« Access a variety of investment options?
« Invest with experienced money managers?

+ Receive timely insights from a J.P. Morgan

+ Selectinvestment options consistent with

MAKING A DIFFERENCE THROUGH A DONOR-ADVISED FUND

A donor-advised fund is a charitable giving vehicle that
is easily established, simple to use, cost-effective and
tax efficient.

Benefits of using a DAF include:

- Establish an enduring philanthropic legacy

» May allow you to claim an immediate tax deduction

- Avoid capital gains on contributions of appreciated assets

- Invest donated assets so they continue to grow tax-free

(») Effective

Philanthropy

« Learn best practices on how to set up and
make the most of a DAF

« Selecta Legacy Plan option to involve the
next generation

BENEFIT:
- Create a legacy for you and your family

 Organize your grantmaking to support
your favorite charities

your philanthropic giving timeframe; invested

assets may grow tax-free?

! ).P. Morgan and its affiliates and employees do not provide tax, legal or accounting advice. You should consult your own tax, legal and accounting advisors before engaging in any financial transactions.

Please read the important information beginning on page 3.

2 Investments in managed portfolios are subject to market risk, including loss of principal.

INVESTMENT AND INSURANCE PRODUCTS ARE: « NOT FDIC INSURED « NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY
+ NOT A DEPOSIT OR OTHER OBLIGATION OF, OR GUARANTEED BY, JPMORGAN CHASE BANK, N.A. OR ANY OF ITS AFFILIATES
+ SUBJECT TO INVESTMENT RISKS, INCLUDING POSSIBLE LOSS OF THE PRINCIPAL AMOUNT INVESTED
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THE POWER IS IN THE DETAILS
The below highlights the benefits and features of the J.P. Morgan Donor Advised Fund.

Enhance your gift

You have the opportunity to increase the impact of your gift through investment in a variety of managed portfolios
and money market mutual funds:

« Invest in select J.P. Morgan Core Advisory Portfolios or J.P. Morgan Money Market Funds?

Make an impact at home or abroad

You may give to charitable causes of your choice locally or globally:

- Potential recipients will be vetted by National Philanthropic Trust, the public charity with which J.P. Morgan partners to offer the
Donor Advised Fund. NPT also will manage all the paperwork required in international giving*

Empower your philanthropy

Create a legacy of philanthropy, and expand your and your family’s reach:
+ Give family members the opportunity to advise on the DAF account, and help them get involved

« Access National Philanthropic Trust’s resources to identify and make grants to charitable organizations globally

Please read the important information beginning on page 3.

*If the donor does not indicate a preferred allocation, his or her entire account will be allocated to a J.P. Morgan money market fund. Please request an Investment Solution
Sheet for more information on the investment options. Restrictions may be imposed by NPT on investment allocations that would entail significant risk. As with all donor-
advised funds, the charity responsible for the funds—in this case National Philanthropic Trust—has the ultimate legal authority over how the funds are invested. However, NPT is
committed to taking all donor recommendations under advisement.

4 National Philanthropic Trust, a public charity, is legally responsible for ensuring these proposed grants and grantees are qualified to receive the funds. It also should be noted
that grants from donor-advised funds can be made only to charitable organizations that are tax exempt under Internal Revenue Code Section 501(c)(3) and that are public
charities under IRC Section 509(a). Among other restrictions, proposed grants cannot be made to non-operating private foundations, to fulfill pledges already made by the
donor, or to benefit the donor (membership dues, tuition, tickets or other goods or services), any specific individual, or to support a political campaign or lobbying activity.
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J.P. Morgan and its affiliates and employees do not provide tax, legal or
accounting advice. You should consult your own tax, legal and accounting
advisors before engaging in any financial transactions. Such advice should be
obtained from your independent advisors. Prior to making a donation to the
Fund you should contact your tax or legal advisor. Specific tax information
contained within these materials is believed to be accurate and correct, but in all
cases should be discussed with your tax or legal advisors.

The J.P. Morgan Donor Advised Fund (the “Fund”) is offered under an agreement
between J.P. Morgan and National Philanthropic Trust (“NPT”), a public charity
incorporated in Pennsylvania.

For additional processing and technology information, please contact your
J.P. Morgan team. This document is not intended as an offer or solicitation for the
purchase or sale of any financial instrument. Specifically, this is not an offer or
solicitation to purchase any investment solution discussed herein. All investments
will be made by NPT through J.P. Morgan Securities LLC and will remain the
property of NPT. Under the terms of the Fund, the policies of NPT and applicable
law, the account assets are the property of NPT, and NPT has the final approval
over asset allocation and grant recommendations.

Other restrictions may exist. For a more complete understanding, please review
the Donor-Advised Fund Reference Guide, which governs this program, as well as
the terms and conditions which govern your J.P. Morgan accounts.

The distributor of the J.P. Morgan Funds is J.P. Morgan Distribution Services, Inc.,
which is an affiliate of JPMorgan Chase Bank, N.A. JPMorgan Chase Bank, N.A. and
its affiliates receive compensation from J.P. Morgan Funds for providing services.
Please read the prospectus carefully prior to making recommendations in mutual
funds or exchange-traded funds. Please note that some funds, due to their
investment objectives and underlying assets, carry more risk than others. The
prospectus contains information about the risks of investing in a particular fund, in
addition to management fees and other expenses. Call J.P. Morgan Distribution
Services at 800.480.4111 or visit www.jpmorganfunds.com for J.P. Morgan Fund
prospectuses. Third-party exchange-traded fund prospectuses can be obtained
through each third party’s Internet site, or you may contact your J.P. Morgan
advisor for assistance. Return and share price will fluctuate, and redemption value
may be more or less than original cost. While money market funds seek to maintain
a stable NAV of $1.00 per share, it is possible to lose money in these funds.

Federal tax law makes it the responsibility of the donor to determine the valuation
date and value of a gift. J.P. Morgan and NPT will make reasonable efforts to
process contributionsin a timely manner, but will not be held liable for contributions
not being recognized on a particular or certain date. For additional processing and
technology information, please contact your J.P. Morgan Advisor.

IMPORTANT INFORMATION ABOUT YOUR INVESTMENTS AND POTENTIAL
CONFLICTS OF INTEREST

Conflicts of interest will arise whenever JPMorgan Chase Bank, N.A. or any of its
affiliates (together, “J.P. Morgan”) have an actual or perceived economic or other
incentive in its management of our clients’ portfolios to act in a way that benefits
J.P. Morgan. Conflicts will result, for example (to the extent the following activities
are permitted in your account): (1) when J.P. Morgan invests in an investment
product, such as a mutual fund, structured product, separately managed account
or hedge fund issued or managed by JPMorgan Chase Bank, N.A. or an affiliate,
such as J.P. Morgan Investment Management Inc.; (2) when a J.P. Morgan entity
obtains services, including trade execution and trade clearing, from an affiliate; (3)
when J.P. Morgan receives payment as a result of purchasing an investment
product for a client’s account; or (4) when J.P. Morgan receives payment for
providing services (including shareholder servicing, recordkeeping or custody)
with respect to investment products purchased for a client’s portfolio. Other
conflicts will result because of relationships that J.P. Morgan has with other clients
or when J.P. Morgan acts for its own account.
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Investment strategies are selected from both J.P. Morgan and third-party asset
managers and are subject to a review process by our manager research teams.
From this pool of strategies, our portfolio construction teams select those
strategies we believe fit our asset allocation goals and forward-looking views in
order to meet the portfolio’s investment objective.

As a general matter, we prefer J.P. Morgan managed strategies. We expect the
proportion of J.P. Morgan managed strategies will be high (in fact, up to 100
percent) in strategies such as, for example, cash and high-quality fixed income,
subject to applicable law and any account-specific considerations.

While our internally managed strategies generally align well with our
forward-looking views, and we are familiar with the investment processes as
well as the risk and compliance philosophy of the firm, it is important to note that
J.P. Morgan receives more overall fees when internally managed strategies are
included. We offer the option of choosing to exclude J.P. Morgan managed
strategies (other than cash and liquidity products) in certain portfolios.

The Six Circles Funds are mutual funds managed by JPMorgan Chase & Co. and
subadvised by third parties. Although considered internally managed strategies,
JPMorgan Chase & Co. does not retain a fee for fund management or other fund
services.

IMPORTANT INFORMATION

Purpose of This Material

This material is for information purposes only. The information provided may
inform you of certain products and services offered by J.P. Morgan’s wealth
management businesses, part of JPMorgan Chase & Co. (“JPM”). The views and
strategies described in the material may not be suitable for all investors and are
subject to risks. This material is confidential and intended for your personal use. It
should not be circulated to or used by any other person, or duplicated for non-
personal use, without our permission. Please read this Important Information in
its entirety.

Legal Entity and Regulatory Information

In the United States, Bank deposit accounts and related services, such as checking,
savings and bank lending, may be subject to approval are offered by JPMorgan Chase
Bank, N.A. Member FDIC.

JPMorgan Chase Bank, N.A. and its affiliates (collectively “JPMCB”) offer investment
products, which may include bank-managed accounts and custody, as part of its trust
and fiduciary services. Other investment products and services, such as brokerage and
advisory accounts, are offered through J.P. Morgan Securities LLC (JPMS), a member of
FINRA and SIPC. Annuities are made available through Chase Insurance Agency, Inc.
(CIA), a licensed insurance agency, doing business as Chase Insurance Agency Services,
Inc. in Florida. JPMCB, JPMS and CIA are affiliated companies under the common control
of JPMorgan Chase & Co. Products not available in all states.

Non-reliance

We believe the information contained in this material to be reliable and have sought
to take reasonable care in its preparation; however, we do not represent or warrant
its accuracy, reliability or completeness, or accept any liability for any loss or damage
(whether direct or indirect) arising out of the use of all or any part of this material. We
do not make any representation or warranty with regard to any computations, graphs,
tables, diagrams or commentary in this material, which are provided for illustration/
reference purposes only. The views, opinions, estimates and strategies expressed in it
constitute our judgment based on current market conditions and are subject to change
without notice. We assume no duty to update any information in this material in the event
that such information changes. Views, opinions, estimates and strategies expressed
herein may differ from those expressed by other areas of JPM, views expressed for other
purposes or in other contexts, and this material should not be regarded as a research
report. Any projected results and risks are based solely on hypothetical examples
cited, and actual results and risks will vary depending on specific circumstances.
Forward-looking statements should not be considered as guarantees or predictions of
future events. Investors may get back less than they invested, and past performance is
not a reliable indicator of future results.
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Risks, Considerations and Additional Information

There may be different or additional factors which are not reflected in this material,
but which may impact on a client’s portfolio or investment decision. The information
contained in this material is intended as general market commentary and should not
be relied upon in isolation for the purpose of making an investment decision.
Nothing in this document shall be construed as giving rise to any duty of care owed
to, or advisory relationship with, you or any third party. Nothing in this document is
intended to constitute a representation that any investment strategy or product is
suitable for you. You should consider carefully whether any products and strategies
discussed are suitable for your needs, and to obtain additional information prior to
making an investment decision. Nothing in this document shall be regarded as an
offer, solicitation, recommendation or advice (whether financial, accounting, legal,
tax or other) given by JPM and/or its officers or employees, irrespective of whether
or not such communication was given at your request. JPM and its affiliates and
employees do not provide tax, legal or accounting advice. You should consult your
own tax, legal and accounting advisors before engaging in any financial transactions.
Contact your J.P. Morgan Advisor for additional information concerning your
personal investment goals. You should be aware of the general and specific risks
relevant to the matters discussed in the material. You will independently, without
any reliance on JPM, make your own judgment and decision with respect to any
investment referenced in this material.

© 2018 JPMorgan Chase & Co. All rights reserved.
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J.P. Morgan may hold a position for itself or our other clients which may not be
consistent with the information, opinions, estimates, investment strategies or views
expressed in this document. JPM or its affiliates may hold a position or act as market
maker in the financial instruments of any issuer discussed herein or act as an
underwriter, placement agent, advisor or lender to such issuer.

References in this report to “J.P. Morgan” are to JPM, its subsidiaries and affiliates
worldwide. “J.P. Morgan Private Bank” is the brand name for the private banking
business conducted by JPM.

If you have any questions or no longer wish to receive these communications, please
contact your J.P. Morgan Advisor.
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