
Executive summary

In the context of a continuously evolving pandemic, the first quarter of 2020 proved to be formative, 
not only in terms of the living and working habits of communities across the globe and the action 
taken by policymakers and central banks, but also in relation to the liquidity-seeking behaviour of 
market participants. In the Q1 edition of Global Insights, we highlight some key dynamics observed in 
the market structure of the less liquid credit markets and the traditionally more liquid FX markets. 
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