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Three months into 2021, the fixed income derivatives market has demonstrated its 
flexibility, after experiencing arguably one of the largest shifts in execution dynamics in 
recent history. With the transition period behind us, we wanted to understand how the 
post-Brexit liquidity landscape would shape up and what further drivers of change may 
be anticipated. With this in mind, our Q1 Global Insights publication explores Brexit’s 
influence across the entire trade lifecycle, including investors’ derivatives execution, 
clearing decisions and the location of portfolio management functions. 
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