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Year Select Maturity (GBIE13US)

Index Methodology and Profile
Highlights

The J.P. Morgan Government Bond Index (GBI) United States 1-3 Year aims to track the performance of
eligible fixed-rate, US Dollar-denominated treasury bonds issued by the United States Government with time to
maturity between 1 and 3 years. The index is based on the composition and established methodology of the J.P.
Morgan Government Bond Index (GBI).

Index Criteria

Included: Liquid, bullet, fixed-rate coupon bonds

Excluded: Callable, puttable, inflation linked or convertible features
Remaining Maturity Remaining maturity at rebalance is at least 13 months and less than 3 years
Amount Outstanding Minimum US$1 billion
Currency US Dollar denominated
Country Eligibility Issued by the United States Government

Instrument Type

Index Characteristics and Methodology

Pricing Bid and Ask prices are taken from a third party pricing source
Aggregate Return Weighted average of bond returns using closing mid prices

Rebalances on the last weekday of the month. If FX rates from WM Reuters are
Rebalancing unavailable on the last weekday of the month (i.e. Good Friday), indices are
rebalanced on the previous business day.

Holiday Calendar Calculated on every weekday
Coupon Treatment Immediately reinvested back into the index
FX Rates All FX rates are as of 4pm London time provided by WM Reuters

Defining the universe of the Government Bond Index United States instruments

The J.P. Morgan Government Bond Index (GBI) United States Index consists of regularly traded, fixed-rate, US
Dollar-denominated treasury bonds issued by the United States Government.

Eligibility for US Dollar-denominated domestic debt issues is determined using the following criteria:
Instrument Type

The index only includes liquid, bullet, fixed-rate coupon instruments. Floating-rate, inflation linked, and
capitalizing/amortizing bonds are not eligible for index inclusion. Additionally, bonds with callable, puttable or
convertible features are not part of the indices.



Liquidity

e Pricing: Bonds must trade with enough frequency to prevent stale price quotations. Regular pricing must be
available through the primary third-party pricing source.

e Availability: Bonds must be regularly traded in size at acceptable bid-offer spreads and readily redeemable for
cash. A reasonable two-way market must exist for the instrument to be included in the index portfolio.

e Replication costs: Investors should be able to replicate the index without incurring excessive transaction costs.

Index Profile, Characteristics and Returns

 As of Nov 30", 2020, the Government Bond Index (GBI) United States 1-3 Year Select Maturity contains 89
bonds.

e The average index yield is 0.15% with an average duration of 1.99 years.

Where to find the index data

Bloomberg Ticker GBIE13US
DataQuery DB(BIGI,US,13M3Y,TR,,LOC)

WWW.jpmm.com
Research -> Index-> GBI Aggregate Index Family
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Analysts are primarily responsible for this report, the Research Analyst denoted by an “AC” on the cover or within the document
individually certifies, with respect to each security or issuer that the Research Analyst covers in this research) that: (1) all of the views
expressed in this report accurately reflect the Research Analyst’s personal views about any and all of the subject securities or issuers; and
(2) no part of any of the Research Analyst's compensation was, is, or will be directly or indirectly related to the specific recommendations
or views expressed by the Research Analyst(s) in this report. For all Korea-based Research Analysts listed on the front cover, if
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may be shown on this report as contacts but are not authors of the report or part of the Research Department.
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compendium reports and all J.P. Morgan—covered companies by visiting https://www.jpmm.com/research/disclosures, calling 1-800-477-
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Research teams may screen companies not covered by J.P. Morgan. For important disclosures for these companies, please call 1-800-
477-0406 or e-mail research.disclosure.inquiries@jpmorgan.com.
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Other Disclosures

J.P. Morgan is a marketing name for investment banking businesses of JPMorgan Chase & Co. and its subsidiaries and affiliates
worldwide.

Any long form nomenclature for references to China; Hong Kong; Taiwan; and Macau within this research material are Mainland China;
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Options and Futures related research: If the information contained herein regards options- or futures-related research, such
information is available only to persons who have received the proper options or futures risk disclosure documents. Please contact your
J.P. Morgan Representative or visit https://www.theocc.com/components/docs/riskstoc.pdf for a copy of the Option Clearing
Corporation's Characteristics and Risks of Standardized Options or

http://www.finra.org/sites/default/files/Security Futures Risk Disclosure Statement 2018.pdf for a copy of the Security Futures Risk
Disclosure Statement.

Changes to Interbank Offered Rates (IBORs) and other benchmark rates: Certain interest rate benchmarks are, or may in the future
become, subject to ongoing international, national and other regulatory guidance, reform and proposals for reform. For more information,
please consult: https://www.jpmorgan.com/global/disclosures/interbank_offered_rates

Private Bank Clients: Where you are receiving research as a client of the private banking businesses offered by JPMorgan Chase & Co.
and its subsidiaries (“J.P. Morgan Private Bank™), research is provided to you by J.P. Morgan Private Bank and not by any other division
of J.P. Morgan, including, but not limited to, the J.P. Morgan Corporate and Investment Bank and its Global Research division.

Legal entity responsible for the production and distribution of research: The legal entity identified below the name of the Reg AC
Research Analyst who authored this material is the legal entity responsible for the production of this research. Where multiple Reg AC
Research Analysts authored this material with different legal entities identified below their names, these legal entities are jointly
responsible for the production of this research. Research Analysts from various J.P. Morgan affiliates may have contributed to the
production of this material but may not be licensed to carry out regulated activities in your jurisdiction (and do not hold themselves out as
being able to do so). Unless otherwise stated below, this material has been distributed by the legal entity responsible for production. If
you have any queries, please contact the relevant Research Analyst in your jurisdiction or the entity in your jurisdiction that has
distributed this research material.

Legal Entities Disclosures and Country-/Region-Specific Disclosures:

Argentina: JPMorgan Chase Bank N.A Sucursal Buenos Aires is regulated by Banco Central de la Republica Argentina (“BCRA”-
Central Bank of Argentina) and Comision Nacional de Valores (“CNV”- Argentinian Securities Commission” - ALYC y AN Integral
N°51). Australia: J.P. Morgan Securities Australia Limited (“JPMSAL”) (ABN 61 003 245 234/AFS Licence No: 238066) is regulated
by the Australian Securities and Investments Commission and is a Market, Clearing and Settlement Participant of ASX Limited and CHI-
X. This material is issued and distributed in Australia by or on behalf of JPMSAL only to "wholesale clients" (as defined in section 761G
of the Corporations Act 2001). A list of all financial products covered can be found by visiting
https://www.jpmm.com/research/disclosures. J.P. Morgan seeks to cover companies of relevance to the domestic and international
investor base across all Global Industry Classification Standard (GICS) sectors, as well as across a range of market capitalisation sizes. If
applicable, in the course of conducting public side due diligence on the subject company(ies), the Research Analyst team may at times
perform such diligence through corporate engagements such as site visits, discussions with company representatives, management
presentations, etc. Research issued by JPMSAL has been prepared in accordance with J.P. Morgan Australia’s Research Independence
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Policy which can be found at the following link: J.P. Morgan Australia - Research Independence Policy. Brazil: Banco J.P. Morgan S.A.
is regulated by the Comissao de Valores Mobiliarios (CVM) and by the Central Bank of Brazil. Ombudsman J.P. Morgan: 0800-7700847
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JPMorgan Chase Bank, N.A., Dubai Branch is regulated by the Dubai Financial Services Authority (DFSA) and its registered address is
Dubai International Financial Centre - The Gate, West Wing, Level 3 and 9 PO Box 506551, Dubai, UAE. This material has been
distributed to persons regarded as professional clients or market counterparties as defined under the DFSA rules. Germany: This material
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partnerships, the trustees of high value trusts, etc.); or (c) any persons to whom this communication may otherwise lawfully be made; all
such persons being referred to as "relevant persons". This material must not be acted on or relied on by persons who are not relevant
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