J.P. MORGAN UPDATE ON U.S. TRI-PARTY REPO (TPR) MARKET REFORM AND OTHER BUSINESS ENHANCEMENTS

We are pleased to provide you with information about J.P. Morgan’s key milestones for upcoming U.S. Tri-Party Repo Market
Reforms during 2012 and 2013, alongside our program of continuous business and process enhancements. We remain deeply
committed to achieving Phase 2 reform objectives and will work closely with both Dealers and Cash Investors to help you
manage the impact of these changes. As we work together to prepare, we encourage you to contact your J.P. Morgan

JPMorgan

representative with any questions. As milestones near, we will provide you with additional information on any preparations
required or training/information sessions offered.

For the most up-to-date information on reforms from J.P. Morgan, visit our Resource Center at jpmorgan.com/visit/us_tpr_reforms.
The projects, descriptions and associated deadlines found below reflect J.P. Morgan’s views as of April 30, 2012 and are subject to change.
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Duration of credit
extension for GCF
Repo is reduced

Collateral optimiza-
tion and transparen-
cy improves with new
upload options and
additional security
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ratings)

Credit extended by
J.P. Morgan for TPR
maturation to
pre-defined levels
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