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1 European Securities Markets Authority 
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BRIEF RECAP ON AIFMD  

 

ÅPassport for managers of alternative  

    funds 

ÅSystemic risk detection for supervisors 

 

ÅManager 

ÅDepositary 

ÅAdministrator (in their valuation role) 
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2 Ie. where advice is not given and an execution-

only service can be provided, 

CONCLUSIONS 

A quick list of the items on the agenda gives 

an idea of just how much there is to do. 

Thereõs more of course.  In Europe the 

Market Abuse Directive review, the Securities 

Law Directive, the Investor Compensation 

Scheme Directive, the European Market 

Infrastructure Regulation are all on our 

radarðand this list is not exhaustive.  

In addition to this, we all need to pay 

attention to the changes coming from our 

own national regulators, such as those 

extensive changes proposed by Bafin, as well 

as those that impact us from further away, 

such as FATCA and Dodd Frank. 

We must all work together to champion the 

interests of our clients; ensure that 

regulatory change does not stifle innovation 

or render important savings and investment 

products uneconomicðfor providers and 

investors; that the competitive landscape for 

European products is not compromised by 

too much unnecessary red tape; and that we 

are prepared for this regulatory agenda to 

expand, rather than contract. 

 

 

                                                
3 Institutions for Occupational Retirement 

Provision 


