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DELIVERING VALUE DURING AN INVESTMENT RESTRUCTURE
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= Principal bond
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+ Crossing
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+ Analytics

- Reliance on
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+ Multiple bond
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(best execution)

= Mo crossing
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efficiency

- Reliance on
market makers
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+ Principle / + Agency trading |+ Principle /

agency trading
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fixed income

+ Multiple bond
dealer pricing
(best execution)

+ Crossing
capahilities

+ Analytics &
operational
efficiencies
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